the: ‘premises ara freer  liens or’cther éncumbrances; that memmpgwkhwfnﬂyanpuwuedm
:W?ormcumberthemme-enddntlheMwmfmdeiwﬂﬂnmd to Mortgages,'its successors and
: fmmandminstlhoMW L emypumwbmevuh yéhiminx mthe - thereof,.

SO zn. uus" g will socie itho Mortgages fox eddiunnal
e a"""“’mz'a“'

he author ofSec.*lhleﬁiCé&e‘ofmhzmﬁ auth
erest a same tes

o oftheM l’amotrl as tprmdd

. " 3. That Mortgagor will keep.
" against Joss by fire Mﬁdhcr
. companies acceptalxlo ]

" agrees that all

. Mortgagee; nnd in the event of |
Mortgam at any time fail to
such improvements to be
Inlbovc provided.

4. That the Mortgasor‘wﬂl keep ‘. all’ lm rovemgn pon the mort premises in good repair, should \Iort gor fall 1o’ do "
- so0, the Mortgagee may, at its optlon. enter upon said premises and, make whatever repairs are necessary and charge lhe expenses fos such :
" repairs to the mortgage debt and oollect the same under this mortgage, wilh interest a3 hereinabove provided. .

5. That the Mortgagee may at any time mqulm the lssuance and maintenance of insurance upon the H.fe of adv person (:})[} :ﬁ‘; SR
ben , &N

* under the Indebtedness secured hereby in & sum sufficient o pay the mm%e debt, with the Mortga
. s:tl:;:.;{ums are not otherwise paid, the Mortgagee may pay aicl premlum nny nmount 50 pnld :lull me a part the moxtmge
“ 8. That' Mortg gor ngreee to pay all tuee end other public a.uessmenls levied agnlnst the mnﬂgaged prmkcs on' or bcfore the-.'

due datcs thereof an
.;fgor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee ay, at_its option, pay el(}i.m same and charge -

ie amounts so paid to the mortgnge debt and collect the same under this mortgage, with interest as above provi id _
7. That if this m ge secures & “construction Joan™, the:Martgagor agrees that the prlncipa.l lmount of the indv:bte:dnes:l hereby

to eshibit the receipts therefor at the offices of the Mortgagee .immediately upon: payment, and should the Mort-

ndie.

murcd shall be di:b to the Mortgagor in periodic pa ts, as construction pro in accordance. with the terms and co:

llt}ns of a Constmction Loan Asmement which is m‘émcn ecuted but is made apa ; this mortxage and incorpomled he:ein by

reference, .
8. That the Mortgngnr will not funber eucumher the pmmises above dscribed without the prior consent of the M fortgagee, nnd

shuuld the Mortgagor so encumber such premises, the Mortgagee may, af its option, declare the indebledness hcrcby to be

. immediately due and payable and may institute any proccedinm mecessary o collcct said lndebtedness. ' .

9. That should the. Mortgngor alienate the mort premhee hy Contract of Snle Bond for Til!e or Deed of Conveynnce. ,und o
the within mortgage lndeblcdness is not ‘paid in full, the Mortgagor ¢r his Purchaser slnll ile with the Association an.
. npplication for an assumption of the mortgage lndebtednm. o¥ the' reasonable cost as y Assocjation for. processing the .
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, I.‘,?)eed of Conveynnce. and have the interest
rats on the loan balance ‘existing at the time of transfer modified by increasing the interest rate on the said lodr balunce to the maxi-
mum rate per annum permitted to be charged at that time by lpflicahle South Caroling }aw, or a lesser increase in interest rate as may
be determined by the Association. The Assdciation will notify -
ments, and will mail him a new passhook. Should the Morltlﬁneﬁor, or his Purchaser, fail to comply with the. provisions of the within -~
paragraph, the-Mortgngee, at its option, may declare th hereby secured to’ bc immedialely due and paynble and m!’ ‘

lnsmule any p! ings neoetsmr to colleet snld Indebt

.10, That. should the Mottmgor fail to make ymenu ul prlnclpnl u.nd intemt ai due on Ihe prnmlseory note and the sainie lh.nIl be
unpaid for a_period of thirty (30) days, or if there lhould any hllure to comply with and abide by m{ by-laws or the chnrter of
-the Mortgagee, or any:stipulations set out:in’ this mortga m at Its"option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to reculy lhe mid defnu]t should the Mortgagor fafl to rectify said default within the

fortgagor or his purchaser of the new mterest Tate ‘and monthly pay- L

-33id thisty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or . . .

_for a lesser term to_the maximum: rate per annum permitied to be charged®at that time l)y npplimhle Sauth Carollna law. ora
inaease nteumaybedet lned‘by the Assoclation 'l‘hemonthlymhnenuwil be ad justed accord ingly. - .

11, That should the Moﬂnngor fail to make payments ncipa] “and interést as dué on the pzumlsory note und :lmuld any month!y A

installment Jbecome past due for o _period In excess of 15 the Mortgagee may collect & “late: charge” not 10 exceed an amount. -~ -
"+ equal-to five 15%) per ‘centum of eny :uch -past. due installment in onler_lo cover the extn expensc Incldent to the handllng of such-‘ R

4

" delinquent payments.

12 That the Modgngor hereby mixm to the thﬁee ity successors and n.sslsms. all, tbe renu., imlu.;and proﬁts acemlnn: fmm":

same o lon u the debtherehy: secured is not in arrears J:ayment.. but.”
should any part of the indebtedm;. or ‘Interest, taxes, or pﬂ:miurns'.'e past due and unpaid, Mortsagee -
without notice or er g3 take over the mortgaged: prem 1, If ‘oecugied hy-» tenant or tenants, and :

ect said rents and mhts and appl lhe seme to the indebt ness herehy- , without liability to account for anything more .
" than the rents and ml{!d the cast of collaction; and - any: “tenant is authorized.. upon request by Mortgagee, to-
make all rental payments dtrect to the M ‘without liability to the Mortgagor. untl] notified to the contrary by the Mortgagee; .

. and should sald premises at the time of ﬁuult be occupied by: the ‘Mortgagor, -the Mortzagee. may apply, to thc Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county’

--the mortgaged premises, retainln the right to colleet

for the appoint. .

ment of & receiver with authority to take possession of safd premises and collect such rents and profits, npp]xin&mid rents, after palr DL
V

the eost of coIlcctio !he mortmge debt wlthoul linbi!ity 1munt for’ anythlnx more. lhan the mnts and pmfiu actua

co
13, 'I'!ut the Moﬂm at ib tlon. may uire the Mortzagor to pay to tbe Morl on lhe first’ dey of cach montb tmtﬂ tl:e
note secured hereby is fully “paid, tl?ep followin nmutxl;s in addition to the payments-of; ;u'im:ipﬁe md interest provided in said pote: a 'sum

equal to the premiums that will-mxt beoome ue and payﬂble on policics of mortgage guaranty insurance (if applicable}, fire and other -
-assessments next due on the morigaged premises (all as estimated by

hnzuﬂ insur covering, the martgag , plus taxes, and o
" the Mortgagee) less all sums already pddm slvlded the numnber of manths to elapse before ‘one month prior to the date wben_,:

be due and payable. such sums to be held by thngee to pay said premiums, taxes and .

inmmncepremimm.ﬂ)e!mmmey credited by the M o be made by the M or:
said sums shall be insufficient to make said paymesits: whgnmﬁe imd paysble, the Mortgnu.‘:? shah pay- to

" . Mortgagee any. amounts necessary to make t.be_ wis flmliez i thatnttheendofteu‘yearsfrom.the
hereof, ﬁl’:rtmgee may, at itg opthn. :mi;rm for; rencwal molialxe Rmmntyor simflar fnsurance { tfurplk:able) beh
. ‘then remalninz due nntbe pavthesimﬂepmnmrequ forthe
* years of the term, or the Mortngeemypaymeh lnwhlcheventtheMain
" pepay to Mndgag;e such premi with thly
Ve tbema.ln gpaymen ‘ '

P!{:lﬂnh exceed the amount. ofpaymmtx lctuplly made b by the Martgager for. taxes, usetsments. or " .



